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to wall carpeting, femes ated wates. atnd any ot eguipnent o firtrres o or
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TO HAVE AND TO HOLD all .od sirgular the said premises unto the Mortgone, s srcrasors gl assigns fo

A 8T e N

The Morteagor represents ated warrants that sadd Morftgagzer is seized of the sborve descrbad presowes i fov simple sbsolute, that
the alure dewmtibel premises zre free ard ckear of all lens or othier ern tmnbrances; that the Morteasur b Lowfully ezuponcred to con-
2oy of e under the same, and thet the Mortgagor will forener detersd the wei] premaises nutu the Metdsgoe, s suoonsorns arn] assivis,
from amd agamst the Mostgagor arel every person whozsocver lawfulhy Lainany or to «Yaun the same of any part thereol

THE MORTGAGOR COVENANTS AND ACHREES AS FOLLOWS:

1. That the Motgagor will prompth pay the principal and ictercst on the idcbtedness evideraed by suid promuissory mote at the
tizrres and in the minner therein proyvided

2. That this martgage will sexure the Motragee for any additional suns whith sy e alia
Mostoagee, for the poynent of taes, of publc assessnends, hazard insuratce pretnitzas tepairs of wther such purpuses pursuant to the
provisons of this zodgage, and abo for any boans or 2dvanes that may bezeaftes T taade bothe Muotlagee to the Mortvasor veeler
the atborty of Ser, 4333 1962 Code of Laws of South Casdlina 2s snrxriel oo aoso sdiane ahal bear
premiat ot thes same rate of Tates zs that provalad B seid note weless (theruine azreed vpwon By the partes 2] shall be paa sl e at the
Jezneed of the Mixtzagzee, urbess othrorwise goonidad in writing.

sod B aeafter, at the option of the

auisdar statites, ool Al s

3. That Mortgagor will keep the bupriiconnts on the moitgaped premies, uhether on astel &« boresdten to b erentnd, irouned
axairst boss by fire. windstorm ard other harzands in a sum not boss they the Lolince due bereunder at any toe arel f 3 vompany of
urnparies acceptstle to the Mortgagee, and Mortgagu does berely asizo the polhy o poliies of fsurence to the Mortgagee and
agrees that all such policies shoall be beld by the Mortaanee should it so 1ojuire ared st include boss pasatde daiows in favor of the
Mortzazee, 2 in the evert of ks, Mortzagor will wive imnsedizte nothe thereof to the Mortgagee by registored sl gt shoodd the
Mortoazer at any teve fa:l 1o keep said premises insured or fail to pay the pren:iuns for such imsurance, then the Mortagee may cause

suh rLprovements to be insured in the name of the Mortgagor and reiruburse el for the ant of sinh bsurawe, with izterost a3
bereirzbon e proviled.

1. That the Mortrazor will keep all improvements upon the morteaged premises in good repair, amal dhoukl Murtcazor {21 to do
v the Mortgagee tsy . 2l its epten, enter upen said premises and mabe whatever repairs are rovessan amrd dhanse the aexpeises for snh
repairs to the notzace debt and collet the same under this mortgace. with interest as bercimabone provileld

5. That the Mortoazee may =t any time rejuise the s ance an] mainterance of insurance upcn the Lfe of any person ob izated
creder the iradeltediins scured bereby in a sum suffickst to pay the mmurtoige dolbt, with the Mortgager a5 berefiviany, ord if the

premiuius are xd othoeraise paid, the Mortgegeo may pay said preuinus and any amount so paid shall boouiae a past of the mwostgage
delit

6. That Mostzazer agrees to pay all tares and other public assessnnsts Tovied auwal
Jdie dates lereof ant to erlilut the receipts therofor at the offices of the Morteager irmrnediatedy upon padyzient, ared doull the Mot
wazor £a1] to pay such taves ared assmanerts when the same chall f20} dure. the Mostgager . at its opiam pad the samne amxl dhoarge
the aronnts 5o paid to the motzage bt sl ollet the same wnder this muortesze. with intetest 35 atove provided.

st the mortraced promises on or before the

7. That if this peortoeme secures a wiostruction bhan”, the Mortoazor sdiees that the priz<ipal amonnt of the inkbtadness Leretn

srrized <hall be dishoirsead to the Mortzazor in perio e payments, as cezatintion progresses, in acvontance with the terms and condi-
troms o 2 Constroction Loan Agreenent ahich is separately exevutad bt i Lisfe 3 part of this motgage and ircorporated berein by
teferenme.

8. Tt the Mortrasor will not further enuinnter the promises abone dose mlaal without the pricr consent of the Mortgazee, and
G H the Mortoamior oo etntnder such preises, the Mortzasoe tnay . =tats optan Jalaze the indeltedness Lereby sevured to be
snrrediateh due aral pevable ard noy Lottute any proveedings nocesan to collect said indebtedress,

G That shorl) the Mictorzar alivtate the mortzaged premises b Gizdract of Sale. Bond for Tatde, of Dexd of Corveyance, and
the within morpsce irrlttaliess is ot pod in full the Motzagor o his Purchaser shall te reqgnired to file with the Association an
application for an assumption of the nctzace snade btdiess, pay the roecnablbe vt as revjuizead by the Assow tation for processing
awumption furih the Assvmabon with a apy of the Contract of Sale, Boosd for Tatle o Doed of Comnvevanie, aid have the interest
rate on the kaan talarce eanting at the tize of transfer moddied by arnreasing the intesest rate on the skl Joan balince to the maxi-
tish rate per ancum pranitted to e chiaroed 2t that time by 2ppli ot b nal Carclin: Liw, of 2 bosser immtedse in irterest rate as may
Le dctermizad b the Assoviation, The Assiztion will s iy the Moatosr o Bis prurghesr of the 1ew intereat rate and monthly pay-
mests assd wall nind hime a rew passdack, 8ol the Murteazern, or Bis Punhoer fa: 10 conph with the provisins of the within
paragraph the Mortzazee, at jts optivn s declare the irdedtedneas beredn sanral to be smmehately due ard pavabl ard may

institute any proceedings recesany to collet said i lebtedress.

10. Tiot Jdeadl the Meortgazor 23] to rbe pavass

s of prircipal it interest as due en the promissony note and the same shall be
unpzid for 2 periad of thith £33 s or of tare 3 be any fastire to coply with and Whade by any by-laws or the charter of
the Meartgazee. o ary sipadadions st ot in thes neeiage the Mortorzer ot ite Gption o wnte to the Mortoagor at his last browm
2ddiens gaing Eom thisty 300 davs i abxh to rectify the said defacit arad shin 11 the VMorteacor f] 2o retify cadl default within the
said thirty davy the Morteaoie, fen o the interest 1ete onr the hoan haliege for the renrining teon of the boan or
ot 2 VomsrT Lemn to the et fate per an-min permotted to be Clorsed o1 thiat tane Ly gl d e Sonth Caralisa Law, er a fesser
itrease rate as may be Jdetermirad b the Awvmiation The eemthly pan nte wsll B adiaeed accoenhingh.

r

at i ot 0

1. That stead? the Mearteazor £23 ta b e pavie nts of priscipal and interest o due on the prosinanny taete and dould any monthly
installimert becore past due for 2 porn

ad i e of 35 dave, the Mortoezer e weilect a “Lete (B aee” pot 1o eveeed an amournt
opnl to five (3} per crrtum of any sah past o imtallawat in wrler to coves the eatra eypease itilent to the hasdling of such
delire jucrt pasTents.

12. That the Mortzagor bere by assions 1o the Matzacee, its succoswors amvl assins A0 the rerts ines are) peefits accruing from
the mortcaced premuises et

cine the naht to collg the same 0 bong v the bt heredn wantal i3 et in arrears of pament. bt
steosbd any part of the priscipsl indebtotmss, of intent taes, or fire paniraee preminms, Te past doe and unpiid the Mortzagee
may witheat ratice or futher proceadings take over the worteaze s prosaus, of they Jhall be iripiend by a terunt or tenants, and
allct aid rerts azd profas and apphy the <une to the et ss Bereln secnresd, withent bty to account for amthing mote
than the rents and profits actually olecteld, kess the amt of orllectivn an ] era tenant s anthorizel upaa regquet by Matzacee. to
make all rental paymmerts diret 10 the Montzacie withent lalality to the Moatoacer antid sodifu=l o the contrany In the Maorteacee.
and shaub] said premises 2t the time of sxh defaslt be econipied By the Mortzavor, the Montgage appls to the Judee of the
County Court o to any Tnlze of the Cout of Corann Pleas who <h oM 1w geaisderd oo pro~ihzs in the connty aforenaid for the appoint-
meit of 1 reveiver with authasity 1o take poswssien of said premises and colhat areh rents and poofits apphing aid rerdts. after pay-
inz the wnt of collection, to the mortzize dodt withont Babidity U oot for arathing nere than the rents and profits sctually

collectend.

13. That the Maostrasce. at its option. may require the Mortzagor th pav to e Mattmazer, on the fird day of exch morth untd the
note secured hereby is fallv paill the fllrsing sumns in wldition to the paovments of principal and intered proa idedd in <aid note: a sum
equal to the preminms that will rat bevvme due and paralile on poluios of mortoame Taranty fnavirance £ if apphicablet, fire and other
hazard insrrame covering the mortgaced property. plas tavs ared asweetie nts tend die oo the mortzvzed presnises (a1l as estinmated by
the Mastrazee) Jeas all wums already paid therefor, divided by the tiniber of nomths to eligre Before coe weonth pries to the date when
wxh preminme taves, ared assesements will be due and pavable. such wans to be el T Mortaagee to pay said preminms, taves and
special assearwnts, Shonld these payments evcend the ameunt of pavments actnally mede by the Marteazee fror LA, ASSASTTCRYS O
inwrarce prominms, the exeess may v aadited by the Mortoagee on wthegaguert parments to be mrle by the Maorteazor: . honvever,
caid srms shall be insnfficient to make said paments when the sune sholl becomee Jie and pavadde. the Martcazss shall pay to the
Mortgagee any amonnts weessary to male up the deficicncy. The Mortzwor frrther amrevs ot at the ond of ten rears from the date
hesreof. Mortoicee may, at its option. apply for vermwal of mortgage cnaranty or vimilar imsnnace (if applicaldeY covering the balance
then remaining due on the mortoaze debt and the Mortzaoor mav. at its eption. pay the sinzle pre s requizad for the remaining
vears of the term o the Mortgagee may pay such pienisin aiel B L e 1o the oo s 14 i which event the Marteacor shall

repay to Modoizer such preminm payment. with interest. at the rate e ifiend in sl promiseny notel in eguat monthly installmonts
over the remaining pavient penod.
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